
6(&7,21����,GHQWLILFDWLRQ
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5HVXOWV�RI�3%7�DQG�Y3Y%�DVVHVVPHQW

$FFRUGLQJ�WR�WKH�UHVXOWV�RI�LWV�DVVHVVPHQW��WKLV�VXEVWDQFH�LV�QRW�D�3%7�RU�D�Y3Y%�

6(&7,21����&RPSRVLWLRQ�LQIRUPDWLRQ�RQ�LQJUHGLHQWV

��� 6XEVWDQFHV

1DPH�RI�VXEVWDQFH SRO\DPLGH

6(&7,21����)LUVW�DLG�PHDVXUHV

��� 'HVFULSWLRQ�RI�ILUVW��DLG�PHDVXUHV

*HQHUDO�QRWHV

,Q�DOO�FDVHV�RI�GRXEW��RU�ZKHQ�V\PSWRPV�SHUVLVW��VHHN�PHGLFDO�DGYLFH�

)ROORZLQJ�LQKDODWLRQ

3URYLGH�IUHVK�DLU�

)ROORZLQJ�VNLQ�FRQWDFW

$IWHU�FRQWDFW�ZLWK�VNLQ��WDNH�RII�LPPHGLDWHO\�DOO�FRQWDPLQDWHG�FORWKLQJ��DQG�ZDVK�LPPHGLDWHO\�ZLWK
SOHQW\�RI�ZDWHU�DQG�VRDS�
,I�VNLQ�LUULWDWLRQ�RU�UDVK�RFFXUV��*HW�PHGLFDO�DGYLFH�DWWHQWLRQ�

)ROORZLQJ�H\H�FRQWDFW

,UULJDWH�FRSLRXVO\�ZLWK�FOHDQ��IUHVK�ZDWHU��KROGLQJ�WKH�H\HOLGV�DSDUW�
5HPRYH�FRQWDFW�OHQVHV��LI�SUHVHQW�DQG�HDV\�WR�GR��&RQWLQXH�ULQVLQJ�
,I�H\H�LUULWDWLRQ�SHUVLVWV��*HW�PHGLFDO�DGYLFH�DWWHQWLRQ�

)ROORZLQJ�LQJHVWLRQ

5LQVH�PRXWK��'R�QRW�LQGXFH�YRPLWLQJ�
*HW�PHGLFDO�DGYLFH�DWWHQWLRQ�

1RWHV�IRU�WKH�GRFWRU

1RQH�

��� 0RVW�LPSRUWDQW�V\PSWRPV�DQG�HIIHFWV��ERWK�DFXWH�DQG�GHOD\HG

7KHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH�

��� ,QGLFDWLRQ�RI�DQ\�LPPHGLDWH�PHGLFDO�DWWHQWLRQ�DQG�VSHFLDO�WUHDWPHQW�QHHGHG

1RQH�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
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$GYLFH�RQ�KRZ�WR�FOHDQ�XS�D�VSLOO

7DNH�XS�PHFKDQLFDOO\�
&ROOHFW�VSLOODJH�

2WKHU�LQIRUPDWLRQ�UHODWLQJ�WR�VSLOOV�DQG�UHOHDVHV

3ODFH�LQ�DSSURSULDWH�FRQWDLQHUV�IRU�GLVSRVDO�
9HQWLODWH�DIIHFWHG�DUHD�

��� 5HIHUHQFH�WR�RWKHU�VHFWLRQV

+D]DUGRXV�FRPEXVWLRQ�SURGXFWV��VHH�VHFWLRQ���
3HUVRQDO�SURWHFWLYH�HTXLSPHQW��VHH�VHFWLRQ���
,QFRPSDWLEOH�PDWHULDOV��VHH�VHFWLRQ����
'LVSRVDO�FRQVLGHUDWLRQV��VHH�VHFWLRQ����

6(&7,21����+DQGOLQJ�DQG�VWRUDJH

��� 3UHFDXWLRQV�IRU�VDIH�KDQGOLQJ

$YRLG�FRQWDFW�ZLWK�H\HV�

0HDVXUHV�WR�SUHYHQW�ILUH�DV�ZHOO�DV�DHURVRO�DQG�GXVW�JHQHUDWLRQ

8VH�ORFDO�DQG�JHQHUDO�YHQWLODWLRQ�
.HHS�DZD\�IURP�VRXUFHV�RI�LJQLWLRQ���1R�VPRNLQJ�

6SHFLILF�QRWHV�GHWDLOV

1RQH�

0HDVXUHV�WR�SURWHFW�WKH�HQYLURQPHQW

$YRLG�UHOHDVH�WR�WKH�HQYLURQPHQW�

$GYLFH�RQ�JHQHUDO�RFFXSDWLRQDO�K\JLHQH

'R�QRW�HDW��GULQN�DQG�VPRNH�LQ�ZRUN�DUHDV�
:DVK�KDQGV�DIWHU�XVH�
3UHYHQWLYH�VNLQ�SURWHFWLRQ��EDUULHU�FUHDPV�RLQWPHQWV��LV�UHFRPPHQGHG�
5HPRYH�FRQWDPLQDWHG�FORWKLQJ�DQG�SURWHFWLYH�HTXLSPHQW�EHIRUH�HQWHULQJ�HDWLQJ�DUHDV�

��� &RQGLWLRQV�IRU�VDIH�VWRUDJH��LQFOXGLQJ�DQ\�LQFRPSDWLELOLWLHV

)ODPPDELOLW\�KD]DUGV

.HHS�DZD\�IURP�KHDW��KRW�VXUIDFHV��VSDUNV��RSHQ�IODPHV�DQG�RWKHU�LJQLWLRQ�VRXUFHV��1R�VPRNLQJ�

,QFRPSDWLEOH�VXEVWDQFHV�RU�PL[WXUHV

,QFRPSDWLEOH�PDWHULDOV��VHH�VHFWLRQ����

3URWHFW�DJDLQVW�H[WHUQDO�H[SRVXUH��VXFK�DV

KHDW��KXPLGLW\

&RQVLGHUDWLRQ�RI�RWKHU�DGYLFH

.HHS�DZD\�IURP�IRRG��GULQN�DQG�DQLPDO�IHHGLQJVWXIIV�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
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9HQWLODWLRQ�UHTXLUHPHQWV

3URYLVLRQ�RI�VXIILFLHQW�YHQWLODWLRQ�

6SHFLILF�GHVLJQV�IRU�VWRUDJH�URRPV�RU�YHVVHOV

.HHS�FRQWDLQHU�WLJKWO\�FORVHG�DQG�LQ�D�ZHOO�YHQWLODWHG�SODFH�

.HHS�FRRO�
6WRUH�LQ�D�GU\�SODFH�

3DFNDJLQJ�FRPSDWLELOLWLHV

.HHS�RQO\�LQ�RULJLQDO�FRQWDLQHU�

��� 6SHFLILF�HQG�XVH�V�

%LQGHU�

6(&7,21����([SRVXUH�FRQWUROV�SHUVRQDO�SURWHFWLRQ

��� &RQWURO�SDUDPHWHUV

1R�GDWD�DYDLODEOH�

��� ([SRVXUH�FRQWUROV

$SSURSULDWH�HQJLQHHULQJ�FRQWUROV

*HQHUDO�YHQWLODWLRQ�

,QGLYLGXDO�SURWHFWLRQ�PHDVXUHV��SHUVRQDO�SURWHFWLYH�HTXLSPHQW�

(\H�IDFH�SURWHFWLRQ

:HDU�H\H�IDFH�SURWHFWLRQ�

+DQG�SURWHFWLRQ

3URWHFWLYH�JORYHV

0DWHULDO 0DWHULDO�WKLFNQHVV %UHDNWKURXJK�WLPHV�RI�WKH�JORYH
PDWHULDO

QR�LQIRUPDWLRQ�DYDLODEOH QR�LQIRUPDWLRQ�DYDLODEOH QR�LQIRUPDWLRQ�DYDLODEOH

:HDU�VXLWDEOH�JORYHV�
&KHPLFDO�SURWHFWLRQ�JORYHV�DUH�VXLWDEOH��ZKLFK�DUH�WHVWHG�DFFRUGLQJ�WR�(1�����
&KHFN�OHDN�WLJKWQHVV�LPSHUPHDELOLW\�SULRU�WR�XVH�
,Q�WKH�FDVH�RI�ZDQWLQJ�WR�XVH�WKH�JORYHV�DJDLQ��FOHDQ�WKHP�EHIRUH�WDNLQJ�RII�DQG�DLU�WKHP�ZHOO�
)RU�VSHFLDO�SXUSRVHV��LW�LV�UHFRPPHQGHG�WR�FKHFN�WKH�UHVLVWDQFH�WR�FKHPLFDOV�RI�WKH�SURWHFWLYH�JORYHV
PHQWLRQHG�DERYH�WRJHWKHU�ZLWK�WKH�VXSSOLHU�RI�WKHVH�JORYHV�

5HVSLUDWRU\�SURWHFWLRQ

,Q�FDVH�RI�LQDGHTXDWH�YHQWLODWLRQ�ZHDU�UHVSLUDWRU\�SURWHFWLRQ�

(QYLURQPHQWDO�H[SRVXUH�FRQWUROV

8VH�DSSURSULDWH�FRQWDLQHU�WR�DYRLG�HQYLURQPHQWDO�FRQWDPLQDWLRQ�
.HHS�DZD\�IURP�GUDLQV��VXUIDFH�DQG�JURXQG�ZDWHU�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
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6(&7,21����3K\VLFDO�DQG�FKHPLFDO�SURSHUWLHV

��� ,QIRUPDWLRQ�RQ�EDVLF�SK\VLFDO�DQG�FKHPLFDO�SURSHUWLHV

$SSHDUDQFH

3K\VLFDO�VWDWH VROLG

)RUP JUDQXODWH

&RORU ZKLWH

2GRU 0LOG

2GRU�WKUHVKROG WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

2WKHU�VDIHW\�SDUDPHWHUV

S+��YDOXH� WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

0HOWLQJ�SRLQW�IUHH]LQJ�SRLQW &����rߝȂߝ���

,QLWLDO�ERLOLQJ�SRLQW�DQG�ERLOLQJ�UDQJH !����r&

)ODVK�SRLQW QRW�DSSOLFDEOH

(YDSRUDWLRQ�UDWH WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

)ODPPDELOLW\��VROLG��JDV� WKLV�PDWHULDO�LV�FRPEXVWLEOH��EXW�ZLOO�QRW�LJQLWH
UHDGLO\

([SORVLRQ�OLPLWV�RI�GXVW�FORXGV QRW�GHWHUPLQHG

9DSRU�SUHVVXUH ���3D�DW����r&

'HQVLW\ WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

9DSRU�GHQVLW\ WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

5HODWLYH�GHQVLW\ ���ZDWHU� ���

6ROXELOLW\�LHV�

:DWHU�VROXELOLW\ WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

3DUWLWLRQ�FRHIILFLHQW

Q�RFWDQRO�ZDWHU��ORJ�.2:� WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

$XWR�LJQLWLRQ�WHPSHUDWXUH QRW�UHOHYDQW
�6ROLG�PDWWHU�

'HFRPSRVLWLRQ�WHPSHUDWXUH WKHVH�LQIRUPDWLRQ�DUH�QRW�DYDLODEOH

9LVFRVLW\

.LQHPDWLF�YLVFRVLW\ QRW�UHOHYDQW
�VROLG�PDWWHU�

'\QDPLF�YLVFRVLW\ QRW�UHOHYDQW
�VROLG�PDWWHU�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
����������

3DJH��������



([SORVLYH�SURSHUWLHV QRW�H[SORVLYH

2[LGL]LQJ�SURSHUWLHV VKDOO�QRW�EH�FODVVLILHG�DV�R[LGL]LQJ

��� 2WKHU�LQIRUPDWLRQ

1RQH

6(&7,21�����6WDELOLW\�DQG�UHDFWLYLW\

���� 5HDFWLYLW\

7KLV�PDWHULDO�LV�QRW�UHDFWLYH�XQGHU�QRUPDO�DPELHQW�FRQGLWLRQV�

���� &KHPLFDO�VWDELOLW\

7KH�PDWHULDO�LV�VWDEOH�XQGHU�QRUPDO�DPELHQW�DQG�DQWLFLSDWHG�VWRUDJH�DQG�KDQGOLQJ�FRQGLWLRQV�RI�WHP�
SHUDWXUH�DQG�SUHVVXUH�

���� 3RVVLELOLW\�RI�KD]DUGRXV�UHDFWLRQV

1R�NQRZQ�KD]DUGRXV�UHDFWLRQV�

���� &RQGLWLRQV�WR�DYRLG

.HHS�DZD\�IURP�KHDW��KRW�VXUIDFHV��VSDUNV��RSHQ�IODPHV�DQG�RWKHU�LJQLWLRQ�VRXUFHV��1R�VPRNLQJ�

7KH�SURGXFW�LQ�WKH�GHOLYHUHG�IRUP�LV�QRW�GXVW�H[SORVLRQ�FDSDEOH��WKH�HQULFKPHQW�RI�ILQH�GXVW�KRZHYHU
OHDGV�WR�WKH�GDQJHU�RI�GXVW�H[SORVLRQ�

���� ,QFRPSDWLEOH�PDWHULDOV

R[LGL]HUV

���� +D]DUGRXV�GHFRPSRVLWLRQ�SURGXFWV

5HDVRQDEO\�DQWLFLSDWHG�KD]DUGRXV�GHFRPSRVLWLRQ�SURGXFWV�SURGXFHG�DV�D�UHVXOW�RI�XVH��VWRUDJH��VSLOO
DQG�KHDWLQJ�DUH�QRW�NQRZQ�
+D]DUGRXV�FRPEXVWLRQ�SURGXFWV��VHH�VHFWLRQ���

6(&7,21�����7R[LFRORJLFDO�LQIRUPDWLRQ

���� ,QIRUPDWLRQ�RQ�WR[LFRORJLFDO�HIIHFWV

,I�QRW�RWKHUZLVH�VSHFLILHG�WKH�FODVVLILFDWLRQ�LV�EDVHG�RQ�

$QLPDO�VWXGLHV��(YLGHQFH�IURP�DQ\�RWKHU�WR[LFLW\�WHVWV��([SHUW�MXGJPHQW��ZHLJKW�RI�HYLGHQFH�GHWHUPLQD�
WLRQ��

&ODVVLILFDWLRQ�DFF��WR�26+$��+D]DUG�&RPPXQLFDWLRQ�6WDQGDUG������&)5�����������

7KLV�VXEVWDQFH�GRHV�QRW�PHHW�WKH�FULWHULD�IRU�FODVVLILFDWLRQ�

$FXWH�WR[LFLW\

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

6NLQ�FRUURVLRQ�LUULWDWLRQ

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
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6HULRXV�H\H�GDPDJH�H\H�LUULWDWLRQ

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

5HVSLUDWRU\�RU�VNLQ�VHQVLWL]DWLRQ

6NLQ�VHQVLWL]DWLRQ
&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

5HVSLUDWRU\�VHQVLWL]DWLRQ
&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

*HUP�FHOO�PXWDJHQLFLW\

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

&DUFLQRJHQLFLW\

,$5&�0RQRJUDSKV

QRW�OLVWHG

1DWLRQDO�7R[LFRORJ\�3URJUDP��8QLWHG�6WDWHV�

QRW�OLVWHG

26+$�&DUFLQRJHQV

1RW�OLVWHG�

5HSURGXFWLYH�WR[LFLW\

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

6SHFLILF�WDUJHW�RUJDQ�WR[LFLW\���VLQJOH�H[SRVXUH

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

6SHFLILF�WDUJHW�RUJDQ�WR[LFLW\���UHSHDWHG�H[SRVXUH

&ODVVLILFDWLRQ�FRXOG�QRW�EH�HVWDEOLVKHG�EHFDXVH�
'DWD�DUH�ODFNLQJ��LQFRQFOXVLYH��RU�FRQFOXVLYH�EXW�QRW�VXIILFLHQW�IRU�FODVVLILFDWLRQ�

$VSLUDWLRQ�KD]DUG

6KDOO�QRW�EH�FODVVLILHG�DV�SUHVHQWLQJ�DQ�DVSLUDWLRQ�KD]DUG�

3$������3RZGHU�1DWXUDO

8QLWHG�6WDWHV��HQ GDWH�RI�ODVW�UHYLVLRQ�
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6(&7,21�����(FRORJLFDO�LQIRUPDWLRQ

���� 7R[LFLW\

$TXDWLF�WR[LFLW\��DFXWH�

1R�GDWD�DYDLODEOH�

$TXDWLF�WR[LFLW\��FKURQLF�

1R�GDWD�DYDLODEOH�

���� 3HUVLVWHQFH�DQG�GHJUDGDELOLW\

%LRGHJUDGDWLRQ

'DWD�DUH�QRW�DYDLODEOH�

3HUVLVWHQFH

'DWD�DUH�QRW�DYDLODEOH�

���� %LRDFFXPXODWLYH�SRWHQWLDO

'DWD�DUH�QRW�DYDLODEOH�

���� 0RELOLW\�LQ�VRLO

'DWD�DUH�QRW�DYDLODEOH�

���� 5HVXOWV�RI�3%7�DQG�Y3Y%�DVVHVVPHQW

$FFRUGLQJ�WR�WKH�UHVXOWV�RI�LWV�DVVHVVPHQW��WKLV�VXEVWDQFH�LV�QRW�D�3%7�RU�D�Y3Y%�

���� 2WKHU�DGYHUVH�HIIHFWV

'DWD�DUH�QRW�DYDLODEOH�

5HPDUNV

:DVVHUJHI¦KUGXQJVNODVVH��:*.��ZDWHU�KD]DUG�FODVV����

6(&7,21�����'LVSRVDO�FRQVLGHUDWLRQV

���� :DVWH�WUHDWPHQW�PHWKRGV
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&DOLIRUQLD�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��&DO�(3$���3URSRVLWLRQ������6DIH�'ULQNLQJ
:DWHU�DQG�7R[LF�(QIRUFHPHQW�$FW�RI�����

QRW�OLVWHG

,QGXVWU\�RU�VHFWRU�VSHFLILF�DYDLODEOH�JXLGDQFH�V�

13&$�+0,6p�,,,

+D]DUGRXV�0DWHULDOV�,GHQWLILFDWLRQ�6\VWHP�
$PHULFDQ�&RDWLQJV�$VVRFLDWLRQ�

&DWHJRU\ 5DWLQJ 'HVFULSWLRQ

&KURQLF � QRQH

+HDOWK � QR�VLJQLILFDQW�ULVN�WR�KHDOWK

)ODPPDELOLW\ � PDWHULDO�WKDW�PXVW�EH�SUHKHDWHG�EHIRUH�LJQLWLRQ�FDQ�RFFXU

3K\VLFDO�KD]DUG � PDWHULDO�WKDW�LV�QRUPDOO\�VWDEOH��HYHQ�XQGHU�ILUH�FRQGLWLRQV��DQG�ZLOO�QRW�UHDFW
ZLWK�ZDWHU��SRO\PHUL]H��GHFRPSRVH��FRQGHQVH��RU�VHOI�UHDFW��1RQ�H[SORVLYH

3HUVRQDO�SURWHFWLRQ �

1)3$p����

1DWLRQDO�)LUH�3URWHFWLRQ�$VVRFLDWLRQ��6WDQGDUG�6\VWHP�IRU�WKH�,GHQWLILFDWLRQ�RI�WKH�+D]DUGV�RI�0DWHULDOV
IRU�(PHUJHQF\�5HVSRQVH��8QLWHG�6WDWHV��

&DWHJRU\ 'HJUHH�RI
KD]DUG

'HVFULSWLRQ

)ODPPDELOLW\ � PDWHULDO�WKDW�PXVW�EH�SUHKHDWHG�EHIRUH�LJQLWLRQ�FDQ�RFFXU

+HDOWK � PDWHULDO�WKDW��XQGHU�HPHUJHQF\�FRQGLWLRQV��ZRXOG�RIIHU�QR�KD]DUG�EH\RQG�WKDW
RI�RUGLQDU\�FRPEXVWLEOH�PDWHULDO

,QVWDELOLW\ � PDWHULDO�WKDW�LV�QRUPDOO\�VWDEOH��HYHQ�XQGHU�ILUH�FRQGLWLRQV

6SHFLDO�KD]DUG

���� &KHPLFDO�6DIHW\�$VVHVVPHQW

1R�&KHPLFDO�6DIHW\�$VVHVVPHQW�KDV�EHHQ�FDUULHG�RXW�IRU�WKLV�VXEVWDQFH�E\�WKH�VXSSOLHU�

6(&7,21�����2WKHU�LQIRUPDWLRQ��LQFOXGLQJ�GDWH�RI�SUHSDUDWLRQ�RU�ODVW�UHYLVLRQ

'DWH�RI�SUHSDUDWLRQ������������
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